
 
 
               

 
 
 
                   IMMEDIATE RELEASE 
 
 

Island Intellectual Property Awarded Additional Patents for  
Innovative FDIC Sweep Technology 

  
New York, February 23, 2010—Island Intellectual Property LLC (“Island IP”), which owns and manages 
the intellectual property for Double Rock Corporation, its subsidiaries, and affiliates, is pleased to 
announce that on February 23, 2010, the U.S. Patent and Trademark Office issued to Island IP two 
additional patents: U.S. Patent No. 7,668,771, entitled “System and Method for Allocation to Obtain Zero 
Activity in a Selected Aggregated Account” (the “’771 Patent”), and U.S. Patent No. 7,668,772 entitled 
"Systems and Methods for Money Fund Banking With Flexible Interest Allocation” (the “’772 Patent”). 
 
Island IP and Intrasweep LLC filed a federal lawsuit on February 23, 2010, in the U.S. District Court for 
the Southern District of New York, seeking to enforce the ’771 and ’772 Patents—Docket No. 10-cv-1518, 
ISLAND INTELLECTUAL PROPERTY LLC and INTRASWEEP LLC v. DEUTSCHE BANK TRUST 
COMPANY AMERICAS, and TOTAL BANK SOLUTIONS, LLC. 

The ’771 Patent further distinguishes existing Island IP patents for expanded FDIC sweep programs by 
minimizing withdrawal activity in deposit accounts and ensuring accounts do not exceed six withdrawals 
during a statement period. The ’772 Patent enhances Island IP’s methodology of paying tiered interest 
rates to bank customers from the same omnibus account.  
 
“We are pleased that Island IP has been awarded these important patents,” said Charles R. Macedo, a 
partner with Amster, Rothstein & Ebenstein LLP, which represents Island IP and Double Rock 
Corporation’s companies. “The addition of these patents to Island IP’s existing patent portfolio 
underscores Double Rock’s leadership with respect to expanded FDIC-protected programs in the bank, 
broker-dealer, and retail markets.” 
 

________________________ 
 
Double Rock Corporation is a leading cash management and financial technologies company providing 
the industry’s most innovative cash management and cash-related solutions to the broker-dealer, bank, 
qualified plan, and retail direct space.  
 
Intrasweep LLC, a wholly owned subsidiary of Double Rock Corporation, is an innovative bank servicing 
company dedicated to supporting the deposit and liquidity needs of banks and their clients.  
 
Contact: Frank Bonanno: 212-401-5750 
media@doublerockcorp.com 
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